
2005

ANNUAL DEBT STATEMENT
AS REQUIRED BY N J S A 40A 2-40

of the of
Preoared as of December 31 2005

County of Monmouth

Gross Deduction Net

I a Total Bonds and Noles for

School Purposes None
50011-00

None
50012-00

b Less Applicable Deductions

c NetDebt forSchool Purposes

2 a Total Bonds and Notes for Self-Liquidating Purposes 24 595 000 00
50014-00

NonE
50013-00

b Less Applicable Deductions 24 19IbOOO OO
5 015-00

c NetDebt for Self-Liquidating Purposes
- 0 -

50016-00

3 a Total Other Bonds Notes and Loans 490 704 583 39
50017-00

111 470 OOO OO
0018-00

355 234 583 39
50019-00

b Less Applicable Deductions

c NetDebt fer0her Purposes

Total Deductims

515 299 583 39
50020-00

1hO Ohl OOO OO
50021-00

355 234 581 39
50022-00

Total Gross Debt-

4 TOTAL NET DEBT DECEMBER 31 200S

EQUALIZED VALUATION BASIS

Equalized valuation basis theaverage cftheequalized valuations of real estate including improvemenls and the assessed valuation of

class 11 railroad property of thelocal unit for thelast 3 preceding years

1 2003 Equalized Valuation Real Property with Improvements
plus assessed valuation of class 11 RR property

2 2004 Equalized Valuation Real Property with Improvements
plus assessed valuation ofclass 11 RR property

3 2005 Equalized Valuation Real Property with Improvements
plus assessed valuation of class 11 RR property

76 611 691 227

88 286 142 609

103 182 102 721

89 359 978 8525 EQUALIZED VALUATIONS BASIS -Average of I 2 and 3

6 PERCENTAGE OFNET DEBT OF EQUALIZED VALUATION BASIS

lUe percentage that the net debt Line 4 above bears to the equalized valuation basis Line 5 above

NOHe and fhift -f ve ndred
an seven y- 1 e en ousandths percent 3975

50039-00

AFFIDAVIT

STATE OF NEW JERSEY

Countyof Monmoutbss
Mark E Acker being duly sworn deposes and says

Deponent is thechieffinancial officer of the of County of Monmouth
here and inthestatemert hereinafter mentioned called the municipality or thecounty The Annual Debt Statement annexed hereto and

hereby made a parthereof is atrue statementof thedebt condition ofthe municipal or nty as ofDecember 31 2005 and is complied as

provided by theLocal Bond Law ofNew Jersey NJ S A 4OA 2-1 et seq The s temsas are indefmite or unascertainable are

estimated and are so malked

Subscribed and sworn to before me

this day of 56

Phone

FaxNotary Publico New Jersey

NOTE- Two originals mutbe fdednot later than January 31 withDivision ofLocal Governrrent Services P O Box 803

Trenton N J08625-0803 The code numbers in brackets are fornvision ofLocal GovernmentServices use only
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BONDS AND NOTES FOR SCHOOL PURPQSES

School District Other Than Regional School District

Issued by Municipality Type I Strikeout one

Type II School District

I TERM BONDS 50111-00

2 SERIAL BONDS

a Issued

b Authorizedbutnot issued

50112-00

50113-00

3 TEMPORARY BONDS ANDNOTES

a Issued

b Authorized butnot issued

50114-00

50115-00

4 TOTAL OF ABOVE BONDS AND NOTES
50116-00

Regional School District

5 SERIAL BONDS

a Issued

b Authorized but notissued

50117-00

50118-00

6 TEMPORARY BONDSAND NOTES

a Issued

b Authorized but not issued

50119-00

50120-00

7 TOTAL OF REGIONALSCHOOL BONDS AND NOTES

50121-00

NJ S A 40A 2-43 reads in part as follows Gross debtof a municipality shall also include that amount of the total ofall the bonds and

notes issued and authorized but not issued by any school district includingthe area ofthe municipality which results from theapplication to

such total of theratio whichtheequalized valuation basis of the municipali1bears to the sum of theequalized valuation basis ofeachmunici-

pali1in any such school district

COMPUTATION OF REGIONAL AND OR CONSOLIDATED SCHOOL DISTRICT DEBT

OF VALVATIONS APPORTIONED TO EACH MUNICIPALITY APPORTIONMENT OF DEBT- Dec 31 2005

Municipality Avemge Equalized Serial Bonds emp Bond-Nctes Authorized

Valuations Issued Issued Jut not Issued

Totals

Page Total NOnf
50122-00
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DEDUCTIONS APPLICABLE TO BONDS AND NOTES

FOR SCHOOL PURPOSES

Amounts held or to be held forthesole purpose of paying bonds and notes included on theoposite page Items 1 2 3 5 6

I Sinking funds in hand for bonds shown as Line I

Page 2of thisstatementbutnot inexcess of such bonds

50211-00

2 Funds inhand in those cases where such funds carmot
be diverted to purposes other than thepayment of bonds

and notes included in Line 4 Page 2

50212-00

3 Estimated lIpceeds ofbonds and notes authorized bli

not issued where such proceedswill be used forthe sole

purpose of paying bonds and notes included inLine 4

Page 2
50213-00

4 per centum of averageofequalized valuations

50221-00

as stated inLine 5 Page I 50214-00

Instruction re Line 4

Useapplicable per centum as follows

2 1 2 Kindergartenor Grade I throughGrade 6

3 Kindergarlen orGrade 1 through Grade 8

312 Kindergarten orGrade 1 through Grade9

4 Kindergarten PIGrade I through Grade 12

Other insert applicable description

50222-00

5 Additional State School Building Aid Bonds

NJ S A 18A 58-334 d 50220-00

6 Total 50215-00

7 School Debt as shown by
Line 4 Pa 2

50216-00

8 Deduction forSchool Debt included inLine 4 Page 2 50217-00

smaller ofLine 6 or7

9 Regiorral School Debt as shown by Line 7 Page 2 5021 -00

Page Total None
50219-00
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Mo outRR ND NOTES FOR SELF-LIQUIDATING PURPOSES

A Regtfamation Center SYSTEM
insert Applicable Utility

1 Terms bonds

2 Serial bonds

a Issued

b Authorized butnot issued

3 Refunding Bonds Nl SA 40A2-52

a Issued

b Authorized but not issued

4 Bond anticipation notes

a Issued

b Authorizedbut not issued

5 Capital Notes NJ SA 40A2-8
a Issued

b Authorizedbut not issued

6 Other

a Issued

b Authorizedbut notissued

7 Total

B SYSTEM
insert Applicable Utility

8 Tenn bonds

9 Serial bonds

a Issued

b Authorized butnot issued

10 Refunding Bonds N J SA40A2-52
a Issued

b Authorizedbut not issued

II Bond anticipation notes
a Issued

b Authorizedbutnot issued

12 Capital Notes Nl S A 4OA 2-8
a Issued

b Authorizedbut not issued

13 Other

a Issued

b Authorized but not issued

14 Total

C OTHER SELF-LIQUIDATING PURPOSES FROM
WHICH MUNICIPALITY DERIVES REVENUE
state on a separate sheet inthemanner stated above

Total

Page Total

5031-00

5032-00 24 595 000

5033-00

5034-00

5035-00

5036-00

5037-00

5038-00

5039-00

503- 10-00

503-11-00

74 191
3

000
50 0-00

503 1-00

5032-00

5033-00

5034-00

5035-00

5036-00

5037-00

5038-00

5039-00

503-10-00

503-11-00

503 0-00

24 595 000
50409-00
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DEDUCTIONS APPLICABLE TO BONDS AND NOTES

FOR SELF-LIQUIDATING PURPOSES

Monmouth County
1 Rprl m ti on cpntpr

Insert Applicable Utility

a Gross M C R C

SYSTEM

System Debt 504 1-00

b Less Deficit Capitalized at 5

Line 9or line II Page II

times20 504 2-00

504 3-00c Deduction

d Plus Cash held to Pay Bonds and Notes

included in2 a above 504 4-00

e Total Deduction

2

Insert Applicable Utility
SYSTEM

a Gross System Debt 504 1-00

b Less Deficit Capitalized at 5

Line 20 orline 22 Page 11
times20 504 2-00

504 3-00c Deduction

d Plus Cash held to Pay Bonds and Notes

included in 2 a above 504 4-00

e Total Deduction

3 OTHER SELF-LIQUIDATING PURPOSES FROM

WHICH MUNICIPALITY DERIVES REVENUE

State separately as above

24 595 000

- 0 -

24 595 000

24 595 000
504 5-00

NOTE-The deficit inrevenues may be capitalized by either

dividing such deficit by 05 orby multiplying such deficit

by 20 as indicated above

Page Total

Page 5

504 5-00

24 595 000
50499-00



OTHER BONDS NOTES AND LOANS

1 TERM BONDS state purposes separately

1

2

3

4

5

6

7

8

2 Total Term Bonds

3 SERIAL BONDS state purposes separately

a Issued

1 Generallmorovements - 1996

2 Generallmorovements - 1997

3 Generallmorovements - 1998

4 Generallmorovements - 1999

5 Generallmorovements - 2000

6 Generallmorovements - 2001

7 Generallmorovements - 2002

8 Generallmorovements - 2003

9 Generallmorovements - 2004

10 Generallmorovements - 2005

11 Ooen Soace - 2005

12 Pension Refund no - 2003

13 G O Refundina Issue - 2004

14 Countv Colleoe - 1997

15 Countv Colleoe- 1999

16 Countv Colleoe - 2001

Page 6

None

50509-00

2 200 000

2 300 000

17 595 000

17 640 000

21 250 000

23 155 000

34 000 000

36 285 000

23 515 000

27 035 000

30 000 000

10 510 000

27 515 000

1460 000

2 880 000

3 610 000



OTHER BONDS NOTES AND LOANS

3 SERIAL BONDS continued

17 County Collece- 2002

18 County Collece - 2005

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

Total Serial Bonds Issued

3 165 000

4 530 000

288 645 000

50547-00

b Authorized but not issued

1

2

W J

4

5

6

7

8

9

10

11

12

13

Total Serial Bonds Authorized but not Issued

4 Total Serial Bonds Issued and Authorized but not Issued

None

50564-00

288 645 000

50565-00
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OTHER BONDS NOTES AND LOANS

5 BOND ANTICIPATION NOTES state purposes separately

a Issued

I

2

3

4

5

6

8

9

10

11

12

13

14

Bond Anticipation Notes Issued

b Authorized but nQt issued
97 3ura1nance -

1 Vtlrin1 3 r tal Tmprouements
Ordinance 8-1

2 Various Capital Improvements
Ordinance 99-13 V8r1ous laQ ta Improvements
Ordinance 0-1
Various Capital Improvements
Ordinance 01-1

5 Vr oll rl tPll TmprmTPrnPntS
Ordinance 2-2

6 Varim CR tPll Tmprnvpmpnts
Ordinance 3-1

8 VPlr nll rl ttll TmprouEmetlts
Ordinance 4-1

9 alOUS 51 Improvpmpnts
1nance -

10 VPlr nll rtlpitt ll TrnproUEments

Bond Anticipation Notes Authorized but not Issued

6 Total Bond Anticipation Notes Issued

and Authorized but notIssued

Page 8

None
50625-00

325 000

5 470 000

4 340 000

1 363 000

--1 084 000

18 193 000

sl51188 OQO

34 287 000

31 055 000

112 305 000
50661-00

112 305 000
50662-00



OTHER BONDS NOTES AND LOANS

7 MISCELLANEOUS BONDS NOTES AND LOANS not including Tax Anticipation Notes Emergency
Notes Special Emergency Notes and Utility Revenue Notes

a Issued

I Capital Notes Nl SA40A 2-8 50711-00

2 Bonds issued by another Public Body
Guaranteed by the Municipality 50712-00

50713-00 10 107 442 173 Green Trust Loans

4 Infrastructure Trust 50714-00

5 NJEDA Yo-Tech School District 50715-00

Miscellaneous Bonds Notes and Loans Issued

2 102 141 22

12 209 583 39
50716-00

b Authorized but not issued

I Capital Notes Nl S A 40A 2-8 50721Q0

2 Bonds Authorized by anotherPublic

Body Guaranteed by the County
50722Q0 77 545 000 00

3

4

5

50723Q0

50724Q0

50725-00

Miscellaneous Bonds and Notes Authorized butnotIssued 77 545 000 00

8 Total Miscellaneous Bonds Notes and Loans Issued and Authorized

but notIssued

89 754 583 39
50726-00

Total of Pages 6 7 8 arid 9 490 704 583 39
50799-00
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DEDUCTIONS APPLICABLE TO OTHER BONDS AND NOTES

I Amounts held or to be held forthe sole purpose of paying bonds and notes
included on Rlges 6 7 8and 9

a Sinking funds inhand forterm bonds

shown on Line 2 on Page 6

I

b Funds inhand including proceeds of bonds and

notes held to pay other bonds and notes in

those cases where such funds cannot be diverted

to purposes other than the payment ofbonds and

notes included on pages 6 7 8 and9

I

2

3

c Estimated proceeds ofbonds and notesauthorized

but not issued where such proceeds will be used

forthe sole purpose of paying bonds and notes
included on Pages 6 7 8and 9

I

2

3

d Accounts receivable from other public authorities

applicable only to thepayment of any part ofthe

gross debt nototherwise deductible

I

2

2 Bonds authorized by anotherPublic Body to be guar-
anteed by the County

3 Bonds issued and bonds authorized butnot issued

to meet cash grants-in-aid forhousing authority
redevelopment agency ormunicipality acting as its
local public agency Nl S A 55 14B-4 I d

4 Bonds issued and bonds authorized bit not issued -

Capital projects for county colleges NJ S A 18A64A-22 1

to Nl S A 18A64A-22 8

5 Refunding Bonds Nl S A 4OA 2-52

Pension Refunding Bonds -
I Series 2003B

2
en Space Bonds
J S A 40A 2 44 L

Page Total

10 510 000

30 000 000

Page to

50814-00

50824-00

50834-00

50843-00

77 545 000
50844-00

50848-00

17 415 000
50851-00

40 510 000
50860-00

135 470 000
50849-00



Setforth inthefollowingform thefigures showingwhether the

self-liquidating utiity s havesupported themselves duringfiscalyear2005

Monmouth County
Rf 1R ltan Ir UTILITY

nse pp lca Ie I I

I Total Cash Receipts from Fees

Renls orOther Charges forYear

2 Operating and Maintenance Cost

3 Debt Service per Water Accounts

a Interest

b Notes

c Serial Bonds

d Sinking Fund Requirement
4 Debt Service per Current Budget

Nl SA 4OA 2-52

a Intereston

Refunding Bonds

5091-00 62 627 236 71
5092-00 35 395 921 72

5093-00

509 4-00

509 5-00

509 6-00

b

5097-00

Refunding Bonds 5098-00

5 Anticipated Deficitin Dedicated

Assessment Budget 5099-00

6 Total Debt Service

7 Total Deductions Line 2 plus Line 6

8 Excess in Revenues Line 1 minus Line 7

9 DefICit in Revenues Line 7 minus Line I

10 Total Debt Service Line 6

11 Deficit smaller ofLine 9or Line 10 to Page 5

IfExcess inRevenues Line 8 all M C R C

510 0-00 3 274 820 28

510 1-00

510 2-00

510 3-00

510 4-00

510 5-00

Utility Debtis Deductible

18 h70 742 00
23 956 494 71

3 274 820 28

UTILITY
insert Applicable Utility

12 Total Cash Receipts from Fees

Renls orOther Charges forYear

13 Operating and Maintenance Cost

14 Debt Service

a Interest

b Notes

c Serial Bonds

d Sinking Fund Requirement

5091-00

509 2-00

509 3-00

5094-00

509 5-00

5096-00

15 Debt Service per Current Budget Nl SA 40A 2-52

a Intereston

17 Total Debt Service

18 Total Deductions Line 13 plus Line 17

19 Excess inRevenues Line 12 minus Line 18

20 DefICit inRevenues Line 18 minus Line 12

21 Total Debt Service Line 17

22 Deficit smaller ofLine 20 orLine 21 to Page 5

IfExcess inRevenues Line 19 all

Refunding Bonds

b RefundingBonds

16 Anticipated Deficit inDedicated

AssessmentBudget

5097-00

509 8-00

5099-00

510 0-00

510 1-00

501 2-00

5103-00

5104-00

510 5-00

Utility Debt is Deductible

If Municipali1has other utilities orenterprises additional pages are to be added to this statement

Page II



SPECIAL DEBT STATEMENT

BORROWING POWER AVAILABLE UNDER N J S A 40A 2-7 t

I Balance ofdebt incurring capacity as ofDecember

31 2004 underNl SA 40 1-16 d 51100-00

2 Obligations heretofore authorized during 2005 in

excess ofdebt limitation and pursuant to

Total

51101-00

51102-00

51103-00

51104-00

a NJ SA 40A 2-7 paragraph d

b Nl SA 40A 2-7 paragraph f

c Nl S A 4OA 2-7 paragraph g

3 Less 2005 authorizations repealed
during 2005 51105-00

4 Netauthori211tions during 2005

51105-00

5 Balanceof debt incurring capacity
December3l 2005 under Nl SA40 1-16 d

51107-00

I the Directer of theDivision ofLocal GovernmentServices oftheDepartment of Community Affairs ofthe State of

New Jersey do hereby certifY that I havecompared this copy ofan Annual Debt Statement oftheabove municipality or

county with the original Annual Debt Statement filed intheDivision ofLocal Government Servicesof theDepartment of

Community Affairs ofthe State ofNew Jersey on and that this is a truecopy ofsaid statemertand of the

whole thereof

In Witness Whereof I havehereunto set my hand as Director ofthe Division of Local Govenment Services of the

Department of Community Affairs of theState of New Jersey this day of

day month year

Director
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